AGENDA
EXECUTIVE FINANCE COMMITTEE
March 26, 2009 at 1:30 P.M.
Location: Treasury Conference Room, KC Admin. Bldg., Room 610 (6" Floor)

Committee Members: Councilmember Larry Gossett, Chair; Bob Cowan, Director OMB; Ken Guy, Director FBOD;
Jim Buck, County Administrative Officer

Staff: Scott Matheson, Interim Treasury Operations Manager; Mike Smith, Investment Officer;
Dave Turley, Financial Accounting Supervisor

AGENDA ITEMS
1. Action: Approval of Minutes of the February 26, 2009 Executive Finance Committee meeting. (page 2)

2. Action: Approve an extension of the existing interfund loan from surplus King County cash per KC Code 4.24 to the Building Repair

& Replacement Fund (ARMS fund 3951) until bonds can be issued. It is now expected that bonds will be issued by 6/30/09

3. Briefing: Update on the status of Victoria Finance commercial paper.
Ken Guy, Finance Director

4. Briefing: February 2009 Investment Summary
e Investment Purchase Summary (page 3)
King County Investment Pool Summary (page 4)
Issuer Diversification and Credit Exposure Report (page 5)
Investment Performance Review & Impaired Pool Summary (pages 6-12)
Interest Rate Summary (page 13)
Mike Smith, Investment Officer

5 Action: Committee’s direction for investment of idle cash balances of specific County funds not needed for immediate expenditure.

Staff Recommendation:  Direct the Treasury to maintain the maximumvaverage duration of the core portfolio at the 1.25 to 1.8

year range (no change from last meeting) and the maximum average maturity for the liquidity portfolio at 30 to 120 days
(increase from 100 days).
Mike Smith, Investment Officer

6. Briefing: Interfund Borrowing for February 2009
¢ Automated Lending & Borrowing. County Tier 2 Funds — Interest on Interfund Loans (page 14)
e Pooled Tier 1 County Funds with Negative Cash Balances (pages 15)
e Excluded County Funds with Negative Balances - Tier 2 Funds Not Paying Interest (page 16)
Dave Turley, Financial Accounting Supervisor

e Interfund Loans Among Non-County Funds (pages 17-18)
e Interfund Borrowings from Surplus King County Cash (KC Code 4.24) —EFC Approved Loans (page 19)
Mike Smith, Investment Officer

OTHER BUSINESS
ADJOURNMENT
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MINUTES
EXECUTIVE FINANCE COMMITTEE

February 26, 2009
- The Executive Finance Committee (EFC) Meeting was held February 26, 2009 at 1:30 p.m.
Members Present  Others Present Others Present (Continued) Others Present (Continued) Members Absent
Ken Guy Linda Glenicki, KC Library Pete Anthony Hall Walker Larry Gossett
Bob Cowan Margaret Raihl, HMC Amy Tsai Scott Matheson
Jim Buck Jim Hattori, citizen Dave Turley Mike Smith
Caroline McShane Tim Aratani Peggy Pahl

Tom Lienesch

ACTION ITEMS
1. Minutes — The Committee approved the Minutes of the January 22, 2009 EFC meeting.

2. Interfund Loan of Surplus King County Cash (Chapter 4.24 of KC Code) — The Committee received an update on the status of
interfund loan to the Water Quality Capital Fund (ARMS fund 3611), and unanimously approved the request to extend the loan until
8/31/2009.

3. Nomination of Investment Pool Advisory Committee (IPAC) Members — Pending the completion of the appropriate application and
financial disclosure forms, the Committee nominated the following candidates for membership on the IPAC:
2 King County Fund Managers:  Duncan Mitchell, DOT; Tim Aratani, WTD
2 At-Large Members: Linda Glenicki, KC Library Systems; Margaret Raihl, HMC
1 Citizen Investment Professional: Jim Hattori, former financial advisor for King County

The applications for these nominees will be forwarded to the County Executive and then to the Council for review and approval.
The appointment of Scott Matheson, Interim Treasury Manger, to the IPAC does not need to go through the formal nomination
process since the Treasury Manager’s appointment is stated in the Ordinance.

4. Investment Direction — The Committee approved the Treasury recommendation to maintain the maximum average duration of the
core portfolio at the 1.25 to 1.8 year range and maintain the maximum average maturity for the liquidity portfolio at 30 to 100 days.

BRIEFINGS

1. Update on Victoria’s Status — The Committee was updated on the status of the Victoria Finance commercial paper and was provided
with a worksheet that showed expected cash recoveries through 3/2/09. It is expected that about $9.2 million will have been
recovered by early March, and this represents a recovery of about 18% of the original investment. It is still expected that the formal
restructuring of Victoria Finance will occur in the 1* half of 2009. '

2. Investment Review for January 2009 — The Committee was provided a review of investment performance, activity, and the
distribution of investment holdings by maturity, security type, credit rating, and issuer. Analysis of actual versus budgeted amounts
for Pool earnings and fees were reviewed. The Committee was also briefed on the current interest rate and economic environment.

3. Interfund Borrowing — The Committee was provided a review of interfund borrowings during January 2009. The Committee was
also updated on the status of Snoqualmie Valley Hospital’s (KC Hospital District No. 4) cash position. The district has been able to
maintain enough cash to cover its recent expenses, but Treasury staff will continue to monitor this closely and will move to make the
district’s warrants interest-bearing, if it appears they will not have sufficient cash balances to cover their expenditures.

OTHER BUSINESS
The Committee instructed that no more than 50% of the ovemight deposits at Key Bank be kept in any account that is not 100% insured
by the FDIC. The Committee also asked FBOD personnel to meet with Key Bank in the next week to discuss the bank’s financial

condition.
M )

% V. Scott Matheson, Interim Treasury Manager
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INVESTMENT PURCHASES SUMMARY

FEBRUARY 2009
AGENCY DISCOUNT NOTES
TOTAL FACE AVG  AVG
DEALER BUYS AMOUNT TOTALCOST  DAYS YIELD
BANK OF AMERICA 1 $ 25000000 $ 24,777,306 347.00 0.90%
SMITH BARNEY 1 25,000,000 24,777,028 349.00 0.66
UBS FINANCIAL 2 109,000,000 108,666,077 13875 0.8]
TOTAL 4 $159,000,000 $158221,410 20428 0.88%
AGENCY COUPONS
TOTAL FACE AVG AVG

DEALER BUYS AMOUNT TOTALCOST  DAYS YIELD
CANTOR FITZGERALD 1 $ 50,000,000 $49,948,500 728.00 2.05%
UBS FINANCIAL 2 75,000,000 74,849,125 866.78 2.05

TOTAL 3 $125000,000 $ 124,804,681 811.23  2.05%

CERTIFICATES OF DEPOSIT
TOTAL AMOUNT AVG AVG
DEALER BUYS OF CDs DAYS YIELD
BANK OF AMERICA 2 $ 50,000,000 184.50 1.22%
KEY BANK ! 17,565 91.00 0.02
TOTAL 3 $ 50,017,565 184.47 1.22%
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DATE:

Maturity Range

1l - 29 Days

30 - 59 Days
60 - 89 Days
90 - 119 Days
120 - 149 Days
150 - 179 Days
180 - 364 Days
1l - 2 Years

2 - 3 Years

3 - 4 Years

4 - 5 Years

5+ Years

TOTAL

Security Type

KING COUNTY INVESTMENT POOL

03/23/2009

Amount
Invested

901,059,456
196,530,610
204,668,469
147,492,653
223,668,009
0
678,419,280
604,550,164
238,933,420
224,975,000
0
66,241,575

3,486,538,635

Repurchase Agreements
Certificates of Deposit
State Investment Pool
Commercial Paper

Bankers'
Treasuries
Agencies

Acceptances

Mortgage Backed Securities

Municipals

TOTAL

Average Yield

Average Days to Maturity =

SUMMARY
Percent of Cumulative
Portfolio Percentag
25.8%
5.6% 31.5%
5.9% 37.4%
4.2% 41.6%
6.4% 48.0%
0.0% 48.0%
19.5% 67.5%
17.3% 84.8%
6.9% 91.6%
6.5% 98.1%
0.0% 98.1%
1.9% 100.0%
100.0%
Amount Percent Of
Invested Portfolio
0 0.0%
365,071,622 10.5%
414,269,779 11.9%
0 0.0%
0 0.0%
474,810,926 13.6%
2,151,144,734 61.7%
66,241,575 1.9%
15,000,000 0.4%
3,486,538,635 100.0%
2.23%
421 .42
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Average
Yield

.30%
.50%
.42%
.46%
.02%
N/A
1.37%
2.86%
3.19%
4.89%
N/A
4.51%

NNDNMDNPE

Limits

40%
20%
100%
25%
40%
100%
75%
25%
20%



KING COUNTY INVESTMENT POOL
ISSUER DIVERSIFICATION AND CREDIT EXPOSURE

2/28/09

Credit Agency Ratings (1)

Bank Ratings (2)

Safe &
Sound Star
CDs --7.5% PER ISSUER. IDC RATING: 3 OR BETTER Book Value % of Portfolio S&P  Moody's  Fitch IDC Rating
Key Bank (Overnight deposits) 183,071,621.62 4.9% A-1 (NO) P-1 F1 3 **
U.S. Bank ‘ 175,000,000.00 4.7% A-1+ P-1 F1+ 1 b
Bank of America 125,000,000.00 3.4% A-1+ (NO) P-1(NO)  F1+ 1 e
INVESTMENT POOLS -- 100% PER ISSUER
Washington State Treasurer's LGIP 413,925,661.23 11.2%
U.S. GOVERNMENT (Full Faith & Credit) -- 100% PER ISSUER
U.S. Treasury Obligations 474,810,925.74 12.8% AAA Aaa AAA
MUNICIPAL OBLIGATIONS (Taxable) -- 5% PER ISSUER. CREDIT RATING OF AT LEAST "A"
City of Phoenix, AZ 15,000,000.00 0.4% AAA Aa1l
FEDERAL AGENCY OBLIGATIONS (GSEs) -- 50% PER ISSUER
Federal Home Loan Bank (FHLB) 739,281,350.19 19.9% AAA Aaa AAA
Federal Home Loan Mortgage Corporation (FHLMC) 681,988,230.34 18.4% AAA Aaa AAA
Federal National Mortgage Association (FNMA) 578,290,881.95 16.6% AAA Aaa AAA
Federal Farm Credit Bank (FFCB) 320,266,818.10 8.6% AAA Aaa AAA
3,706,635,489.17 100.0%

(1) The table in the lower-right comer gives the range of
investment grade credit ratings.

(2) IDC Bank ratings are provided by IDC Financial Publishing:
1=Superior, 2=Excellent, 3=Average, 4=Below Average,

5= owest. Safe & Sound Star Rating is a bank rating service
provided by Bankrate.com: *****=Superior, *=Sound,
+w=Performing, “*=Below Average, *=Weak.

Note:(NW) equals negative credit watch & (NO) equals negative outlook.
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Overview of Rating Agency Credit Scores

Short-term |
Highest
S&P A-1+
Moody's P1
Fitch F1+

Grade

A-3
P-3

F3

Lowest

Long-term
Grade
Highest Lowest
AAA BBB-
Aaa Baa3
BBB-

AAA




KING COUNTY INVESTMENT POOL

EARNINGS DISTRIBUTION RATE
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—— MONTH AVERAGE (1) =——d— DURATIOM
(1) Not adjusted yet for realized losses on commercial paper investments.
AVERAGE BALANCE
5,000 4,699 4 716
4500 15542 4,042 ’)\ 4212 3,099 | 4064 | 3995 | %US1 ’A\ 4,016
co00 12 3886 | '~ > N Y ] \\ 37217 | gg00
\’.———_.’
3,500 }
w 3,000 —
5
= 2,500
=
# 2,000
1,500 1424 1-688 1432
1.018 087 989 ' nUTS T 1,024 920 880 980 981 1,027
1,000 -_-—-+_._.¢-—.—=l_—_=l=_.._q=$=_.____.___.=——-l
500
Feb-08 Mar-08 Apr-08 May-08 Jun-08 Jul08 Aug-08 Sep-08 Oct-08 Nov-08 Dec-08 Jan-09 Feb-09
—i— AVERAGE CORE MAX. CORE(PER K.C. POLICY)-——#—AVERAGE TOTAL RESIDUALJ
CX FUND YTD INTEREST EARNINGS
February 28, 2009
BUDGET (1) ACTUAL DIFFERENCE
YTD AVG BALANCE (millions) $97 $72 ($24.5)
YTD YIELD 2.55% 2.48% -0.07%
INTEREST DISTRIBUTION ($) $397,430 $288,791 ($108,639)
AUTOMATIC INTEREST ($) $0 $156,983 $156,983
TOTAL INTEREST ($) $397.430 $445.774 $48 344
YTD POOL FEE REVENUE
BUDGET ACTUAL DIFFERENCE
POOL FEE DUE TO CX $783,333 $689,067 ($94,266)
POOL FEE DUE TO FBOD $13.000 $12,115 {$885)
TOTAL YTD POOL FEES 796,333 701,183 ($95.151)
YTD TOTAL POOL
DISTRIBUTION $14,762,991

{1) Average budgeted yield for the entire year is 2.4% (simple average).
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LIQUIDITY POOL
COMPARATIVE EARNINGS RATES
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(1) Not adjusted yet for realized losses on commercial paper investments.

COMPARISON OF AVERAGE DAYS TO MATURITY
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Sources: Money fund data: IBC/Donoghue Money Fund Report Averages seven day money market fund indexes. "Public Investor".

State Pool data:  Monthly State of Washington Local Government Investment Pool report.
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CORE POOL

COMPARATIVE MONTHLY MARKET YIELD RETURNS
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Core portfolio rate is reported as market yield, not accrual basis, and therefore the liquidity rate and core rate may not equal pool distribution rate.
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Merrill Lynch index: Bloomberg Financial Markets

EFC —Page 8



MORTGAGE-BACKED POOL

COMPARATIVE MONTHLY MARKET YIELD RETURNS
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$ Thousand

GAIN / LOSS SUMMARY

RESIDUAL FUND: TOTAL REALIZED GAIN OR LOSS (1)
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(1) Excludes losses from impaired CP
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INTEREST RATE SUMMARY

6.00%
Fed Treaury Yield Curve
5.50% || Funds
5.00% 1
4.50% +
4.00% + NOV 08 - KING
COUNTY POOL
3.50% 2.51% /o
3.00% 1
2.50% ,
A
2.00%
1.50% +
1.00% -+
0.50% +
O
0.00%
S N N @ @ @ © @
P 3 S % 9 S
S 7 e e SO Y
&
—0—03/25/09 — ©0— 02/25/09 '
—a—1 YEAR AGO O NOV 08 - KING COUNTY POOL 2.51%
03/25/09 02/25/09 1 YEAR AGO
Fed Fund Target 0.25% 0.25% 2.25%
3M T-Bill 0.19% 0.32% 1.30%
6M T-Bill 0.41% 0.51% 1.56%
1Y T-Note 0.59% 0.72% 1.67%
2Y T-Note 0.96% 1.03% 1.78%
5Y T-Note 1.81% 1.91% 2.61%
10Y T-Note 2.78% 2.83% 3.51%
30Y T-Note 3.73% 3.50% 4.31%

EFC — Page 13




ONIYYITO T10dAVd SIAI
"W303¥ aNOg O D J3ILIWITINA
HNIATOAIY T110AdAVd SIEl
S3IOIAY3S WOO3IT3IL
S3IOIAY3IS BNISSIO0Hd vivd
AYVWWNS dO ALITTVAO A3LVM
HLIV3H OoI74nd

359V FONVLSSNS/WSITOHOOTV
W 2 0 sSy3yNsSvadl
ALITIGVSIA TVINIWdOT3IA3A
SINIWIAOUAWI ¥IAIY
aNNd-anS ISNAdX3 LNIAAND
00 SAaNNd ALNNOD ONIA

80/++/€0 NNY |} I9Vd

8L LLE 88

oz '8eC ‘s

Y9°L¥6°S
98°€£9°¢

y2°L90°6
8L €St ‘Ol
8¢ " ¢CS¢C
GL'TLL'S
LYy " 6CS

2L VES' L
vy veec'ey

Q3AIIOFA-INI

8L LLE 8BS
8v " 6v€E

[128°1 72

b6 LIE 9L

L& V761 11

aIvd-1S3d3LNT

aNNd A9 dvOo3d

85866 VLI ‘68Tl

96 800°€G9° 64}

9T 9€8'TOV ‘98
23 AR AWANA 4: B4

P1°GYS VS8 LE}
¥E 66G5° PGSO LYI
9L°966°999°‘€
L6 165°GL9 L6
8E°0GL 669 L
€1 °"vGl €L ET
96" €08°1T0 V19

Q3INVOT

SNVO1

ANNJY3LNI

8G 866 VLl ‘G8TI

98°186°180°‘S

LT CEG EOV ‘0L

8L LTL'V68°90}1

€L°9GL V6L TIL

a3moydod

NO LS3UIINI

60 LO} 668 ‘St

gL iee‘ele'y

8G°GIB8‘GBO‘E
€L°6E8C°LB8'}

06°060°60L Y
GG BLEELT S
L} "¥96°0¢E}
vi-hLC'98Y‘E
80166 VLT
80 89 °8¥8
€1°05E‘6T6 1T

aanNvol OAY

60" LOL ‘668 S¥
GE 66V ‘181

CL PSS LLE

96 ¥56' €6 °6E

Sy 860°VI8°S

a3moAY08 DAV

VL0l L3043y

0-£66-100-81
0-068-000-00
} -¥58-000-00
T-£85-000-00
} -€85-000-00
0-19¥-000-00

0-08}-000-00 .

0-9¢} -000-00
0-0T| -000-00
0-L04-000-00
0-504 -000-00
0-100-000-00
0-000-000-00

annd

y-0GOWdY 130d3d

ol

13DVd 13IXovd

EFC — Page 14



60/++/€0 NNY

b

319vd

2O ‘HLNOW 10¥1NOD

-9

-y6°90€°8¥0"}

-66'019°609 LT

-60'G8G ' ¥IO‘}
-18°V6E‘EEE

L9 PET 9E

-90°0LE"BYL LY}

-86°80V 6}
-£0°¥60 G}
v9 808
-69°89% 29T
-0} °"G8G 790"}
-GG L18°E

-6L 0E8'S

-9t 656°0L}
£5°GL8 G}
-90° LGE ‘658
-GO"L6O" +

-LZ GEV BEE‘}
-68° V9T 067 11

HSVO 3ADVAIAVY

-ge”

€L ETL LSO}

-09°'28E ' ¥6 LT

-81°08G'LLE"}
-0V ¢89°LTY

-9L°10S°S¥

-L£°8C6°CLB B9}

-62°0V0° LG
-0£°86T LIB"}
-6¢C”

-GS LLY VeV

-TY°'6L8°091°C

-Lb oL8 e
-6L°0€8'S
-T VLS LLT
-91°0e6°8
-99° 29 L96
-10°LBY S

-8L G688 TEY}

-9l -oy6‘CTILE E}

HSVO LS3MOT

334 1OVdWI +Ov¥0S 3NITHOIH

A¥S S1¥V DIHJVYD/ONILINIAd

aNN4gns 1d3¥/¥1vd3ad ©ang
ZOHPQDmkaOO avod ALNNGO
7I0V4 FONVNILINIVA NOLNIY

$Q330038d Nva +00T I % 08

SIUNN-1SNOD ALITVND ¥3LVAM

ISNOO 3INIYVWK OA

LOVHLINOD dVO TAIND Q74 OX

$033003d NvE 30VdS N3O

QNN48SNS GNJ ON8 NON O3 SO

$3SV3IT WA33IL-DNOT
dID 9661 WMS
GO Add SSV 3IDILSNM 3INAAG

¥3d0 INIYVW OH

LOVILNOD ¥d0 THIND Q74 OM

aNnd OAS Wvd B QTIHO

GNd A3Y F0TIONNOD NIZILIO

aNn4d 1DW ¥3LvA 30V4ANS
aNnd avod ALNNGO

NOILdINOS3A ANN4

SIONVIVE HSVO IJAILVOIN HLIM SANNG asnood

60-10-20
60-10-2T0
60-8C-20
60-8C-20
60-4C-TO
60-10-¢0
80-LT-TO0
80-0¢-C0
60-L1-20
60-10-20
60-L2-20
60-L2-¢0
60-10-20
60-10-20
60-LC-CO
60-£¢-TO
60-L2-TO
60-€¢-¢0
60-0T-¢0
60-€2-T0

J1vd

G-$29-000-00
0-095-000-00
} -66E-000-00
0-98£-000-00
0-58£-000-00
¢-08£-000-00
} -19€-000-00
} -65€-000-00
} -L5E-000-00
¥-25€-000-00
2-2S€-000-00
0-1€£-000-00
¥-62£-000-00
L-G4+T-000-00
} -6G1-000-00
1 -95G1 -000-00
}-2v+-000-00
O-t2}-000-00
t -1} -000-00
0-€0}+-000-00

annd

L-0GONWdY 1d0d3d

G9

39vd 13INovd

EFC — Page 15



S6°9LL V199 -0T eV G9E‘TT 03wW33a3d SINVIAVM ‘LSIONN  60-82-TO 0-666-000-00
-€L"¥60° LI -80° LIV 8} gNN43¥ / NigIdLSIa LWSSY 60-€0-2O0 0-669-000-00
-96°LL9 L8} -L9°vLS°88C ONN43Y XYL W3H0TVA Qv 60-tTi-TO 0-899-000-00
-8l "ovi -9£'€60‘Y aNd DONI¥VITO 3IDIAYAS 183Q 60-01-TO 0-.99-000-00
-2€°8058°¥8S°0S -TE 80OG'¥85°0S aONd4 LNIWLSIANI (a37004-NON 60-10-¢0 } -129-000-00
-EL°}1GO°TOG LTO‘E -EO'CYO'6LETEL’E SINIWLISIANI 1vNAIS3d 60-10-20 0-1T9-000-00
80°C61 “690°} -¢€ 20E 80!} aN4 A30 WWOD ® SNSNOH d3d  60-10-T0 0-9¥2-000-00
-16° 180 'Vva LY VL) OLD NIWGY D0¥d ¥M¥M Q3adovidsia 60-10-20 i -¥22-000-00
-¥6 EPS L} -86°+50°00¢C WYdD0dd DNINIVYL Xa0M 60-10-¢0 0-¥22-000-00
-9G°C0S €V ‘ -go"8ec8'TIo} aNNd SLINVYD 60-20-20 O-+1T-000-00
HSVYD JDVAUIAV HSVO 1S3M07 NOILdI¥OS3IAa ANNd aLva anNnd

60/11L/€0 NNd | 395vd 20 HLNOW TO¥INGD . SIONVIVE HSVO 3IAILVO3IN HLIM mDZDm.QmDDJOXm 8-0S9WdV L¥0d3d

L9 139Vd 13ADVd

EFC — Page 16



60/kL/E0 NNY

39vd

0 53y XVL N3ID NOLIN3IY

o} 53y XYL N3ID ONOWA3d

0 53y XVl NID OI4IOVd

9 53 X1 ND %idvd AGNVIWAON

53y XvLl TvHINID ITLSVOMIN
1 938 XVL VIINID NOLTIW
XYL IVAINID AITIVA F1dVR
9 93 X1 N9 3%d 1S3A04 IV
2 93 XVL NID ONVIAIIA
o) 934 XVl NID INIA
JYOWNIX 40 ALID

o} 534 XvL N3ID HVNDVSSI
93y XVL1 NID AVM 1vy3a3d
o} 53y XVl NID MVIOWNNI
D DIY XVL NID SINIOW S3Q
XV1 Tv¥3INID NOLONIAOD

1 53y XVl NID NOILVNAVO
TVHd3INID NITHNG

0 HIA XVL IVAINID T1713HL0E
O ¥ XL N3ID ANOWVIA ov1d
aNn4d 93¥ XVL N3ID INAITT13E
ONNd H3Y 1VY3INID HOS LIN3IX
g4 93y NID HOS INITZFAOHS
a4 93y TVAINID HOS VWOHVL
934 NID MITAAYIATY

aNNd 938 N3ID HOS INITHOIH
GNNd 938 N3ID HOS AVM d3d
ONN4 TVY3N3D-LH0d

NOILldI¥0S3a aNNd

TO :‘HLNOW T0d1NOCO

¥9°C69
£0°C9¢

¢t STL
0z-€9c‘6
0686061
60°0G¢C

BL LIO‘IT
267681 ‘1T

26 vrS 09t
0086} ‘80T
mw.mww.mv

ZE " ¥8G 1ES
Gy E19°6L

¢E 989 ‘Vi

v BY6° LY

T8 LLO'LE

8G 9E} ‘L

Gy TT8 08
£6° Ve 9E
6C° 691

GG EVT I}
68°0T0‘9C}
¥8°CTBEEL 0T
GO El}

yE€" 1O} ‘98

8% "9TS ‘808 CE
LE YV} ‘9TS‘E
bh B9G LLE

a3moAd0d

8T 000°‘¥¥6
28°226°18

69 EVS T
LLEOL O

GG 6068

et v6

Ly 899°9}
6E°8EG L

(A3 1-TA A"

6 90L V¥

96 426 LI

0L GE9'9E
98°058 ‘0¥

rE €9€°L

69 ¥8T ‘ST
08°G5T 'Ol

L E8E
10208 6}

oV Ly O}
€9°666"1}

6t 6LE‘EVI
£6°GET 890 VL
T8 vCS L89 V9
T8 GEO'LO9E T}
9z L6697 LE
¢6°¢88°6TT L8
£9°9TI ‘G10°96
(o] AN SN0 44

vg HSVD DAV

SANNZ ALNNOD-NON DNOWV SNVOT ONNS¥3LINI

gL Ve
[4-304
68°GC
¢8°0€E¢

Ol "¢89
€68
€9°0GL
¥9°96L

VL EEL'S
P9 SEV L
06989

¥v 669 °‘6C
EETEVB‘T
y¥ €CS

oz sevr ‘)
oz vee'l
L8 VST
80°GI8" |
€0°86T"‘ I
y0°9

GG L0V

YL 00S ‘v
ve LV OVL
SO ¥
19°E00°C
08°810° 191 ‘}
CTL EEG*GTI
ce"OLT EL

aamoyA08 DAY

[4:]

0-100-0TG-LO
0-100-51G6-L0
0-100-1GV~-L0
0-100-80¥-L0
0-100-88E-LO
0-100-698-L0
0-100-06€-L0O
0-100-1€€-L0
0-100-60€-L0
0-100-80€-L0
0-100-082-L0
0-100-09C-L0
0-1+00-1¥94-L0
0-100-8€}-LO
0-100-660-L0
0-100-080-L0
0-100-190-L0
0-100-£50-L0
0-100-5¥0-L0
0-100-2¥0-L0O
0-100-9€0-L0
0-100-G+¥-90
0-100-2i¥-90
0-100-60V-90
0-100-L0V-90
0-1+00-10v-90
0-100-012-90
0-1+00-1+00-80

aNnd

9-059WdV L1¥0d3d

139vVd LaMovd

EFC — Page 17



60/LE/E0 NN T

39vd

LDI¥LSIA AJISNOD TI0S O
(€9L0) 0ZO0d4 ¥IAATIY N3I3IYO
Q3IONVHN3 €} aId

(Q3IONVHNI 8T}t 4IY

HLAV 3¥Id4 VNOID3Y AITIVA
ISN3IdX3 LE 3FAI4

INIVW S 2 M dAYW ¥va30
IVA3NID ITTIANICOOM

XVL TTV¥3INID INITIF0OHS

o} D3y XV1 N3ID I1LLV3S
93y XVl N3ID OViVv3S

H3d XVI N3ID IwHE<EE<m

NOI1ldIddsS3aa aNNnd

2O ‘HINOW T0d1NOD

€9°228°ETE'S9

¥8°99€‘VvL
66°GLL'86G"}
OV evL‘L8T
verivel

TH 280806}
16°TS6 LS
88" 1
9L"L8T‘0OL

€S ELY 86
yO-vLE‘STT T
60°066°TT
06°€C} ‘S8

a3imoddos

£8°8GL°60} 08V ‘T

LerLee‘ee
-LL EBY‘SE
-G5 9LZ 0}
-EE VY
-v8 v8i ‘CO

GL"788°60L'C

P66 TBL BLL Y

89°6¥9°¢

8L°TLG SE

G6 PEV1LB
o8 viv Ll

€9°L06°SE

V8 HSVO DAV

SANMd ALNNOD-NON ONOWV SNVOT ONNJY¥3IINT

99°€66°CEE‘T

$6°559°C
v} 660° LS
65" 9LT Ol
€€ v¥

6L SV} ‘89
¥.°690°C
90"
LT'OLS‘T
oL vig'e
LO VLY 6L
LO"1T8
€1°0v0°€

aamodAu0a OAV

€9

IvVioL Ld0d3d

0-100-104-9C
0-100-66}-61
0-100-1EL-91
0-100-8C}-91
0-100-190-0}
0-100-L€0-0}
0-100-801-60
0-100-189-L0
0-100-8¥5-L0O
0-100-8¥5-L0O
0-1+00-2¥5-L0
0-100-0€5-L0

ann4

9-0S9WYV L¥0d3d

139Vd L3M0vVd

EFC — Page 18



BOMZIY oo punon 60/0E/¥ ales .
Lojgeiy sniding %0 . '80/0€/Y 0$ §L0'2LL'LPLS  000'005'€$ 000'005'€$ fpedoid wouy Jusuheday ales  p4 [endeD uogepodsuel] oand  L¥9€-000-00 funog Bury
9002/82/Y penpiseuxo £00z/0ely Apedoud jo Aejep Joy uopesuadwod
‘5002/82/Y ) ‘900Z/0E/Y
D s ‘ X ! panpajos 09UB||30S! -000- funon Bury
§/6L/92/LL  sniding %0 uado 0$ (z8e'L929) 000'00€$ 000'00L$ Juswikedes ON “MOl} USED pung sjueso) snosuejjeostiy  0v1.2-000-00 I
/lenpiseu/X0 .
feacaddy fApuz ajey ueo pred 1salajul  pus-yjuoly Jy  pus-ujuoiy je pazuoyiny poyja juawhedayy ‘ awieN pund JagquinN Apug Bummourrog
o243 m:_v—:w-_ ueoT joullsl aouejeg pung m:__u.._wumuso junowy ueo’ g UeoT J0o4 uoseay m:_—“”_n”.“Om
10 9yeq ueo’
60/82/20
(sueor 30a41q) sBuimoliog punyajuj
used Aunoy o . . sjuewssasse Jakedxe} woly zel-9l 1ousId sWaAoIdwW] PEoy
L002/12/9 snjding u_ow_ d usdQ 0% 0$ 6v£'02$ 000'005$ JuewAedey "SjuSWIBAOIdWI PEOY zeL and 0L0€-ZEL-9L I0LIS}
/lenpised/Xd
Used Aunoy aje . . . sjuswssesse Jafedxe} woiy L9l omsIq juewaAoidL| pEOY
100Z/1.2/9 sniding U_ow o usdQ 0z$ LL2'01$ (Li2'oLy) 000'005$ Jewkedoy "sjuBLIBAOIAI PEOY ieLand 0L0g-LEL-OL 1OHIS)
flenpisey/XD
JEED MU0 5 sjuowssasse Jokedxe) Wolj d
. : ¢ -0E )~ J0LISIC] JUSWIBACIOW| pEOY
1002/12/9 sniding u_ow a uedQ 0$ 0$ oL¥'L$ 000'005$ Jusuikeday -SusweACIdW! Peoy ocL A 0L0E-0EL-91
lenpISeX/XD :
UsEQ AUNoy g . . sjuswissasse Jakedxe) woly oy 1ns1G] uswaAoldw) peoy
1002/12/9 sniding v_om o uedQ 0% 0$ G£0'L$ 000'005$ JuswAedey -spueLIBAGIGW PEOY 621 ard 010€-621-91 OIS}
flenpIseX/Xd .
Te5 Anod 1) . sjuslussasse Jakedxe} Woly S ou1SIq ueLsAoIdw pEoYy
1002/L2/9 sniding «_ow o uadQ 0s s (7¥$) 000'005$ JuswAedsy ‘susWisAoidw! peoy 8zl aid 0L0€-821-91 JouIs)
JIENPISOUIXD
UEEDAUNCT ™ g ) sjuslssasse Jakedxe) Wolj o -
L002/12/9 sniding u_ow_ q uedQ 0$ o$ ozvs 000'005$ JewAedsy -SjuBWISACId PECY 121 ard 0l0€-/Z1-9L 10MSIa
Ji m:m_mmm\xu
60/22/1 60/1€/ZL
'80/1L/2L ‘60/LE/L
'80/82/2 ‘80/LE/CL
‘20/9124 '80/L€/2L
,.BBNBF LojLerey Srbv60'LE
Loees e 000'002'2$
.M.w“vmm ‘L0/0€/9 .wwm.mmm_ww "SI9WI0ISNO M3U WO} pajessual
' UseQ Aunog E) ' SanuUBASl alnjny woly juswAhedey
ey L0/1€/S . ot . i g ot dessy/Bunu o faunoo Bu
Mmmmm sniding ood  ‘10/L8/E 0z0'zs £0g'8¥0'L$ (£50'¥6.L$) owm%MMm% -opoko SSOUISN] MOIS L0} JOACORI pund suy soydeio/Bunulld  0095-000-00
flenpIsax/xd .
'90/22/01 Lo/LerY sy psseg O punj sy} moje o} Bulpunj WS
”moas ,”8\_.92 -000°05+8
90/¥2/e 90/L€/. TEoT UG
‘90/92/1 90/LE/E
‘s0/51/ZL ‘90/LE/L
'50/22/6 ‘GO/LENRL
'50/£2/9 ‘50/0€/6
'§002/L2/L 'G002/0€/9
ysen Auno)d ‘sanuaAai snjdins wolj
800Z/LL/ZL  sniding U oloznermL  Lv6'SELS evb'els'69s  (eL€'0LL'29%)  000°000°00L$ ewledey 1Gop ajel AjqeleA BueiedQ Jo1EAN B1SBAN 119¥-000-00 Aunog Buny
/lenpised/Xo 1ood ’ 9002 Jo uo|iw oﬂ 1$ Hohed
*Spaanok
Aeday
yses Alunod puog ainn} Wolj jusw pun4
80/LLi2l sjey 60/LE/€ . tanat . - ~UOISIA SHoREs(F ALnos BUy 1666-000-00 funog But
. sniding ¥61'€5$ L19'609'22$  (ese'Ive’zes)  000°000°22$ uoisiAlg suolos|g I
8002/¥2/L JENPISSUXD jood  8002/1E/CL ayy ashoy o} Afioey} e aseyoind jusweoedey 1@ Jiedoy Buipiing
0} puny ay3 moj[e o} Buipunj wusju|
ysen Aunod ‘8NSS| PUO( SNUBSASI aImnj oy
sogziz oy R BOMEB o guctevs'svl$ (826'2/8'6918) 000°000'008¢ wSwAedey ‘ieibod juswanoidwy  UORONASUOD JSJEM SISEM  |19€-000°00 Ayunog Bupy
8002/S8/6  jenpisorix0 jood  '6002/8Z/2 Endes Jo Uopdnusyul uaAaid of
reacaddy fuz ajey ueo yjuon pamouiog pus-yjuop je pazuoyny poyjaN Juswheday sweN pund JaquinN Anug bumosriog
o943 Buipua ueo” jouuay juasIng ul junowy ajuejeg pung junowy ueos P ULOT 104 UOSEIY pung
J0 ajeq pled jsaJaju| abesany Buimousiog

60/82/20

(weysAg pajewojny) yses Ajunon Bury sniding wouy sBuimouliog pungiajul

EFC — Page 19



